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é n L d EREming Giobal Footprint

Follow-the-sun delivery approach with 24x7 Delivery & Customer support Team spread in32 Locations worldwide
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Top Line MetricResults and Analysis Q3 2024 <
Q3 YOY% OM YOY%
Revenue in Constant | Q323 T 21.4 ME YTD 23T 56.2 ME
{ Currency Q3241 20.2 ME '6% YTD 2471 63.2 ME +12%
- Q3 237 21.4 ME YTD 23T 56.2 ME
{ i Q3241 19 ME -11% YTD 2471 54 ME -4%

EBIT in Constant Q32371 6.2 ME YTD2371 16 ME
{ Currency w Q3241 8.4 ME +35% YTD 2471 20.6 ME +29%)

Q32371 6.2 ME YTD23 1 16 ME

EBIT

{ 1 Q3241 5 ME '19% YTD 2471 13 ME -19%
G Q3237 -7.9 ME YTD23 7 -8.8 ME

{ e 1 Q3 247 1.7 ME +9.6 ME  vipoar 22ME +6.6 ME

YTD values include 9 months data from 2024 and 2023
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Free Cash HeResults and Analysis Q3 2024

Q3 YoY%

Free Cash Flo Q32371 -7.9ME
" 1 Q3247 1.7 ME +9.6 ME

{ ARR 1 Q323 - 7.6 ME

Q3247 8.1 ME

{ Capex/Sales 1 Q3237 17%
Q32471 11%

Q323 - 151

{ bSO Days 1 Q3 24- 153

{ Order Backlog 1 Q3231 78 ME

Q32471 /5.1 ME

9M YoY%

YTD23 T -8.8 ME
YTD 2471 2.2 ME +6.6 ME

+6%

-6%

+1%

-4%

YTD values include 9 months data from 2024 and 2023
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Q3 Key Highlights

~306 new product features delivered|at a
5EGAnz U_E LG3Dz ad U

New Customer
In the MEA region

Key areas:
Multi-tenancy | AIML | Cloud Nativity

Campaign as a Service | Marketplace for
APl and IOT Monetization

8 KeyGoLives in Q3 2024

umnizh

Recognitions and Events KeyQustomers contributing to ARR
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Financial Guidance 2024 and 2025

New Financial Guidance, announced at Investor Connect September 6, 2024, including free cash flow projections and dividend payout policy

Revenues /i:l EBIT @ Free Cashflow / H2 2024 [g@“

Constant Currency 2024e Constant Currency 2024e & J

+2 7% +£15% 2-5 ME

New Financial Guidance

Capex: Sales % Receivables Days 'E' Free Cashflow 2025 (io. Dividend Payout Policy© Foreign Exchange

Target 2025+ Target 2025+ o Annual FCF 2025e of FCF =

Reduce exposurs

frontier country
risk to 2@5% in 3

1012% 106140 >3 ME 10% years
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Q3 Revenue and EBIT

2-7% revenue growth and 7-15% EBIT growth in constant
constant currency in 2024

Q3ActionsProgress

h 19 ME Revenue in Q3 2024

h 5% increase in share of revenue from Q3 2023
to Q3 2024 from mature markets

h 12% increase in revenue in constant currency
in 9-month YTD 2024 compared to YTD 2023

h On target to deliver EBIT performance due to
strict cost control measures

hCTT"eqpvtcevu" u58% of Oder | g

Backlog is ARR
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Q3 2024 vs Q3 2023 Revenue Split by Regio

0,
83%  Jgy,

179% ~ 22%

EU and Americas MEA and APAC

m Q32023 « Q32024

YTD 2024 Order Backlog ARR Split

Project

42% 58%
ARR



Q3CapEto Sales %

CapEXx to Sales trending at 11% in Q3 2024

] i -120
Guidance for CapEx to Sales 2025 is 10-12% by 2025 Capex to Revenue

Q3ActionsProgress

h 4000+ features that are TMForum compliant, ready 18% 19%
for deployment —

h Integrating Al/ML into the digital stack for
productivity gains, both internal and external

h Opex cuts of 4.5ME in 2024 and 7ME in 2025 on 11% 10-12%
target

h Product rationalization and EOL plans on target

2022 2023 Q3 2024 2025E

Tecnotree Investor Presentation Q3 2024
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Q3 Receivable Days |

DSO days at 153 in Q3 2024
Guidance forDSO days100-140 i n 2025

DSO Days
Q3ActionsProgress
h DSO days reduced from 170 in Q2 2024 to 153
in Q3 2024 225

h DSO days continue to have seasonality 216

h Tightening credit limits to improve collections 170

h "No Payments, No Service" policy for 152 451 144 153
ewuvgogtu"ykvj

vgpfgpekgu"v Y

Q1 2023Q2 2023Q3 2023Q4 2023Q1 2024Q2 2024Q3 2024

Nctig"Vkgt"3"vgnequ"fkevcvg"ngpigt"rc{ogrg
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Q3 Currency Risk

Reduce exposure to frontier country FX risk to 10-15% in
3 years by 2027

2024 Revenue Share by Region

EU-3%
APAC- 6%

NA - 4%*

Africa - 35%

MEA - 32%

LATAM - 19%

Africa LATAM B yvea B na B ppac EU

Q3ActionsProgress

hCnn" NCVCO"tgxgpwg"pqgy"dqggmgf " kj
h Frontier market currency risk exposure as of Q3 2024 at 25

52" """ H

h Seeking growth in mature markets of NA, ME, EU & APAC to

reduce exposure to 10-15% in 3 years

Tecnotree Investor Presentation Q3 2024

Ht gpvVv k gt -TiD2023nLd VAM &nd Africa; 2024 and beyond: Africa

Q3 vs Q2 2024 Revenue Share split by

Frontier and Nelrontier Markets
75%

48%
37%

Q3 Q2

Frontier Markets ® Non-Frontier

25%

YTD 2024 vs YTD 2023 OBL Split by Regior

94% 90%

6% 10%
|

EU and Americas MEA and APAC
mYTD 2023 YTD 2024

All Figures in Million Euros (ME)
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Q3 Free Cash Flow 1

Targetof2-5 ME i n H2 2024 and >3 ME in

_ FCF Trend
Q3ActionsProgress

hHt gg" Ecuj " Hngy"qgh" 309" OG" kp

h ARR models with quarterlyprer c{ ogp Vv UH -3 ME

hOpexewvu" gh"6070G" kp"4246" ku

h Lowering exposure to frontier FX risk 05 ME

h Cash collection remains seasonal, inhibiting 1.7 ME

predictability of free cash flow Q -0-Q 0.8 ME
2022 2023 Q12024 Q22024 Q32024 H2 2025E
2024E

-4.8 ME 4.7 ME

-7.7 ME
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In Summatgwe are poised to deliver on guidance for 2024

While revenue and order intake remain challenging, growthin revenue Qo-Q and strong order intake signal recoveryTt
—=7 We aim to meet market guidance in constant currency terms

@ Focused on delivering OpExand CapExreductions to meet EBIT and FCF guidance for 2024

4 Ogpkvgt"ecu,j egqnngevkgp"fckn{"cpf"yggmn{"vidlegtonsj "vjg"yV] kpm" Ec
% Growth in mature markets reduce currency fluctuation risks and improve FCF

Strengthen governance and transparency in communication with the appointment of a new IR officer in October 2024
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Tecnofree

CFO Update

Ind|resh Vivekananda
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Q3 2024 Financial Performance T

A Dividends Update : On 1st October 2024, Tecnotree paid out 1 ME Q3/24 Q2/24 Q1/24
cent per share as approved by the share holders in the AGM Net Sales 19.0 18.7 16.3
held on April 2024. Net Sales at Constant Currency 20.2 20.2 20.5

, Adjusted EBIT 5.0 6.4 4.4

A 2% growth in reported currency from Q2 to Q3 2024, steady

EBIT 5.0 3.5 4.4
pace of revenues in constant currency
Financial ltems 0.1 0.7 2.4
A 43% growth in EBIT from Q2 to Q3 of 2024
Taxes 0.8 0.8 0.4
A Order backlog of 75.1 ME remaining at a strong level
Net Income 4.1 2.1 1.6
A Net sales in constant currency decreased 5% to 20.2 (21.1)
SCIF 14.8 16.6 9.5
ME compared to Q3 2023
P Q Orders Received 23.8 134 10.0
A EBIT decreased 19% to 5 (6.2) ME compared to Q3 2023 Order Backlog 75.1 72.6 74.8
A 77% growth in orders received from Q2 to Q3 of 2024 EPS 0.24 0.12 0.01*

All figures in million Euros (ME)

*19 April 2024, executed a reverse split, the reduction of the number of shares where every 20 old shares in company corresponds to 1 new share

Tecnotree Investor Presentation Q3 2024 All Figures in Million Euros (ME) P.16



Q3 2024 Financial Performance

ADcncpeg"Ujggv"ku"

uvtgpivjgpgf"d{"

A309"0G"rqukvkxg"Htgg"Ecuj "

A 8% reduction in CapExto Sales in Q3 2023 from Q2 2024

AEcrgz"

ycu"

403"

S5X4245

tgncvgf"

vg"

qyp”

OG"eqorctgf™

vg"

509"

A Reduction in DSO days to 153 in Q3 2024 from 170 in Q2

2024

Hnqy"ig

rtqf wev"fgxg

OG" kp"

Consolidated balance sheet, ME 30.9.2024 30.9.2023 31.12.2023
32" "kpetgcug"kp"ecuj OH
Non-current assets
D I@t@qg!\pls aseelsy ovwhglevelopmgnt 32.2 26.8 27.2
Intangible assets - external 9.0 4.6 6.3
Tangible assets 0.0 0.4 0.4
Deferred tax assets 0.3 0.9 0.5
Other non-current trade & other receivables 2.1 2.0 1.9
Current assets . .
N fr5d@ Felelabled * S5 X4246 30.7 33.3 32.9
Other receivables 44.6 38.0 38.2
qgayélg and (hashrelgqivalgn(t]sd " QG" kp" 17.0 15.5 20.8
Assets total 136.0 121.6 128.2
UjctgjgnfgtuX"gswkyv/{ 89.5 86.1 86.5
Compulsory convertible debentures 23.1 14.1 21.1
Non-current liabilities
Non-current interest-bearing liabilities 0.0 1.2 0.0
Other non-current liabilities 3.9 3.7 3.7
Current liabilities
Current interest-bearing liabilities 4.0 4.7 5.7
Trade payables and other liabilities 15.4 11.8 11.3
Equity and liabilities total 136.0 121.6 128.2

Tecnotree Investor Presentation Q3 2024 All Figures in Million Euros (ME) p.17



Global Cost Reduction Program on track for 2024 and Beyond

OpEXx to Net Sales inYTD 2024 was 58% compared to 60% in YTD 2023
OpeExto Net Sales YTD 2024 was 52% compared to 66% in H1 2024

5-7% of global OpEx reduction expected by 2025 through cost efficiency
actions (EUR 4.5 million in 2024 and EUR 7 million in 2025)

Reduction %

[ VE" S5X424

S5X4245
Headcount 10%
Personnel cost 15%

%0 Processes (for increased efficiency & utilization)
0 Lean process model in engineering framework
o Working closer to customer
0 Tools and Automation
0

Improved engineering productivity with Al tools

Q4 Cost Optimization Plans

A Reduce in Opex to ensure stable FCF
A Further focus on invoicing and cash collection

Deliver at Lower Cost -
Leveraging Global Presence



